
Wealth Management Seminar

etfSA.co.za

Investment Seminars

January/February 2017

Nerina Visser

ETF Strategist & Advisor

etfSA.co.za



Agenda

2016 performance – in context
 Domestic

 Currency

 Offshore

 Balanced Funds

2017 and beyond
 What if you give up now?

 What to expect?

 An action plan to “trump” new year’s resolutions!



What did we expect of 2016?



What surprised us?
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SA Equity
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So what now?
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What to expect in 2017

South Africa
 Equity markets to recover, 

supported by

 Rand to resume weakening 
trend later in year

 Inflation to moderate, taking 
pressure off interest rates

 Political (ANC) uncertainty –
three conferences = policy
uncertainty

 GDP improves, but too low to 
dent unemployment

Global
 US fiscal stimulus to replace 

monetary stimulus

 US & Emerging Markets (India 
etc.) to lead global GDP higher

 King dollar to put pressure on 
other currencies – good for 
exporters

 Inflationary pressures to build

 Commodity price increases 
capped by strong US dollar

 Continued rise of nationalism & 
protectionism
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So what?



Action Plan for 2017 (& beyond)

Emergency Fund

 Tax Free Investment
 Especially if you are younger; or

 If you do not currently pay income tax

Retirement Savings
 Use it to reduce current tax burden

 Invest tax savings in tax free account

Discretionary



Closing Thoughts
How to avoid making emotional decisions

Define your goal, design a strategy to reach that goal 
AND STICK TO IT

 Focus on what you can control
 Costs!

 Contributions

 Consistency

Get an investment “buddy”

Acknowledge (the majority of) news flow for what it is:

Entertainment



#StayInvested#StayInvested
#KeepInvesting
#StayInvested

#KeepInvesting
#InvestMore



Question time…

…after Mike
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