
Zshares GOVI 

Fixed Income / Bond

Exchange Traded FundExchange Traded Fund



Share Name
Zshares GOVI

What is Zshares GOVI?

R213
5.58%

R214
4.72%

JSE GOVI INDEX ZSHARES GOVI ETF

R157
11.79%

Listing Date
21 October 2008

Legal Entity
Collective Investment Scheme

Sector
Fixed Interest – Bond Portfolios

Index

JSE ASSA GOVI Index

Rebalancing Frequency
Monthly (Weightings)R207

R208
11.88%

R209
6.57%

5.58% 11.79%

R186
20.25%

R201
2.41%Monthly (Weightings)

Rebalancing Frequency

Quarterly (Constituents)

Minimum Investment
1 Participatory Interest

2

R204
11.88%

R207
12.27%

2.41%

R203
12.65%



What is Zshares GOVI?

ZSHARES GOVI ETF

Index
JSE ASSA GOVI Index

Rebalancing Frequency
Monthly (Weightings)

Rebalancing Frequency
Quarterly (Constituents)

Minimum Investment
1 Participatory Interest36.807%

11.876%

37.115%

3 to 7 years

7 to 12 

years

Over 12 

years

3

14.202%1 to 3 years



What is a bond?

• Long term loan - Government borrows from investors 

• Loan amount is paid back on maturity as a lump sum

A definition

• NOT  a  HOME  loan

• Current  interest rate determines the amount the lender / investor is willing to pay           “the Price of the Bond”

• Pay interest until the bond matures

• Loan amount is paid back on maturity as a lump sum

Pricing a Bond

• Interest is fixed – hence Fixed Income securities

4

Loan AmountFuture Value = (1 + r)nx

•Therefore if interest rates go DOWN the Price of the Bond will INCREASE

•That is why we say there is an inverse relationship between interest rates (yield) and prices of bonds

Price
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Source: Bloomberg As at  31 December 2012



Why hold government bonds?

Risk Spectrum

SharesCorporate BondsCash

High RiskLow Risk

Government Bonds Property
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70%  AllShare & 30% GOVI

Source: Bloomberg, Investec Capital Markets Research and Strategy
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Discover Zshares GOVI for the 1st time

• Shares are listed on JSE

• Acquire via Stockbroker / Online

• No minimum investment

• Low unit price of R11.80

• Market maker provides daily liquidity

• Bid Offer of 1cent

• Asset management fee of

15bps to 25bps per annum

7

15bps to 25bps per annum



www.zshares.com

0860 ZSHARES  (974 273)


