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What Are Exchange Traded Funds

ETFs)?

= Securities listed and traded like
normal shares on the JSE.

= But give access to a portfolio of
shares rather than a single company.

* The ETF share portfolio matches
exactly the components and
weightings of an index or asset.




How Do ETFs Work?

Index Weights — Basket of Constituents (as at February 2012)
FTSE/JSE Top 40 Index

Market Cap Equally Market Cap Equally
Weighted (%) | Weighted Weighted Weighted

(%) (%) (%)
Absa Group Limited 1,3 2,5 British American Tobacco 1,98 2,5
African Bank Investments 0,74 2,5 Capital Shop Centres Grp 0,64 2,5
African Rainbow Minerals 0,41 2,5 Compagnie Fin Richemont 5,82 2,5
Anglo Platinum Ltd 1,08 2,5 Exxaro Resources Ltd 0,53 2,5
Anglo American Plc 11,18 2,5 Firstrand Ltd 2,37 2,5
Anglo Gold Ashanti Ltd 3,32 2,5 Gold Fields Ltd 2,25 2,5
Aspen Pharmacare Hldgs 0,8 2,5 Growthpoint Properties Ltd 0,83 2,5
Assore Ltd 0,26 2,5 Harmony Gold Mining Co 1,0 2,5
BHP Billiton Plc 13,89 2,5 Impala Platinum Holdings 2,63 2,5
Bidvest Group Ltd 1,38 2,5 Investec Ltd 0,34 2,5
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How Do ETFs Work? (continueq)

Index Weights — Basket of Constituents (as at February 2012)

FTSE/JSE Top 40 Index

Market Cap Equally Market Cap Equally
Weighted Weighted Weighted Weighted

(%) (%) (%) (%)
Investec Plc 0,65 2,5 RMB Holdings Ltd 0,78 2,5
Kumba Iron Ore Ltd 1,28 2,5 SABMiller Plc 8,99 2,5
Lonmin Plc 0,19 2,5 Sanlam Ltd 1,59 2,5
Massmart 0,47 2,5 Sasol Ltd 6,40 2,5
Mondi Ltd 0,18 2,5 Shoprite Holdings Ltd 1,76 2,5
Mondi Plc 0,58 2,5 Standard Bank Group Ltd 4,20 2,5
MTN Group 6,36 2,5 Steinhoff International Hidg 1,09 2,5
Naspers Ltd -N- 3,94 2,5 Tiger Brands Ltd 0,88 2,5
Nedbank Group Ltd 0,99 2,5 Truworths 0,89 2,5
Old Mutual Plc 2,59 2,5 Vodacom Group 1,09 2,5
Remgro Ltd 1,51 2,5 Woolworths Holdings Ltd 0,85 2,5
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What Are The Advantages of ETFs?

Complete * Listed on the JSE, pricing is done on the
Transparency market and is know to every investor.

* Underlying portfolio is published daily.

* Settlement, trading, registration, transfer
done through JSE/STRATE - fully
centralised electronic, failsafe and cost
effective.

Instant Liquidity & * ETFs are like normal shares. Can be bought
Tradeability or sold at any time through the JSE

* Market makers and open-ended structures
cater for large trades.

Passive Investments * An index always contains the premium
shares/assets in the market.

* Index measures the average performance

(BETA) of the market.
The Home of Exchange Traded F undslf'. I '
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Active Funds Struggle to

Outperform Their Benchmarks

Percentage of Active Unit Trusts that Outperform the
FTSE/JSE SWIX Index
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What Are The Advantages of ETFs?

(Continued)

Diversification Diversified portfolio.

* Provides full exposure to blue chip
shares/ assets.

* Reduces risk/volatility.
* Ensures benchmark performance.
* Can be easily hedged.

Regulation * ETFs are Collective Investment
Schemes, regulated by the FSB.

* They are also public companies listed
on the JSE - so are JSE regulated.

VAL A Sl 14 * Average costs one-third of unit trusts.
The Home of Exchange Traded Funds"'




What Are The Advantages of ETFs to
the Average Investor?

AVERAGE MANAGEMENT COSTS

Basis Points (%)
RMB Top 40 20 0,20%
Stanlib Top 40 24 0,24%
Satrix 40 45 0,45%
Average of all local ETFs 57 0,57%
Average General Equity Funds 160 1,60%
Average Value Funds 159 1,59%
Average Growth Funds 165 1,65%

=Total Expense Ratios (TERs) measures the cost (annualised) of providing the product.

*TER is included in the price of the product.
Source: ProfileData. Ths Home ot Exchange ¥ taded Eurde




For More Information on ETFS/ETNs

Click on the “LEARN MORE"” button ‘1,

5:14 ETF BettaBeta Equally Weighted Top 40 Portfolic: 3749 = 0.00 (0.00%) | ETF BettaBeta Green: 1489 = 0.00 (0.00%) | E

ETF 5:14 ETN - Deutsche Bank 4G: 1 = 0.00 (0.00%) | ETN - Deutsche Bank MSCI Africa Capped 50 TRI: 6032 = 0.00 (0.00%) | ETI

Education

B | wr—

i announces 3 On this page you will find easy to understand general information about ETF's.
in management fees

TFs Toview presentations about ETF's click here.

) Toview a brief description of the differenttypes of ETFs click here.
_ists MNew Exchange

An Exchange Traded Fund (ETF)is an investment vehicle which provides an investor with
direct access to a basket of shares traded on stock exchanges such as the
Johanneshburg Stock Exchange (JSE) with the convenience of trading in a single security.
Most ETFs track an index, such as the FTSE/MSE Top 40. ETFs are aftractive as
investments because of their low costs (Total Expense Ratio TER) and the ability to
purchase them like a normal exchange listed security. An ETF combines the diversified
portfolio of a unit trust investment with the tradability features of a listed security allowing
itio be bought or sold at the end of each trading day at the market ruling price.

T Buying a basket of shares (an ETF) is less risky than buying a single listed company as
U:a I”' '. i b i ; the diversification and spread of investments reduces the risk expasure. ETFs typically
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For More Information on ETFS/ETNs

(continued)

March 2012 15:21 ETF BettaBeta Equally Weighted Top 40 Portfolio: 3749 = 0.00 (0.00%) | ETF BettaBeta Green: 1489 = 0.00 (

March 2012 15:21 ETM - Deutsche Bank AG: 1 = (0.00 {(0.00%) | ETN - Deutsche Bank MSCI Africa Capped 50 TRI: 6032 = 0.00 (0
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Types of ETFs Available in the South

Exposure

African Market

Provides

Product

Overall Market Access to average JSE market « RMB 40 « Stanlib Top 40

Performance performance « Satrix 40 « Stanlib SWIX Top 40
» Satrix SWIX Top 40  « NewFunds SWIX 40
» BettaBeta EWT 40

Sectoral Access to different sectors of the JSE  Satrix INDI 25

Performance » Satrix FINI 15

* Satrix RESI 10

Bonds or High

Access to Government bonds

» Investec zGOVI « NewFunds GOVI

Income Access to the listed preference shares | « RMB Inflation-X * NewFunds ILBI
* Prefex
Property Exposure to the commercial property * Proptrax SAPY

sector of the JSE

* Proptrax TEN

“Style” ETFs

Based on an investment strategy

« NewFunds Shariah
Top 40

 NewFunds NewSA

« NewFunds NewRand

» Satrix DIVI
* NewFunds Equity
Momentum

“Balanced” ETFs

Mix of bonds, equities and cash to
provide exposure to a basket of asset
classes

« NewFunds MAPPS Protect
« NewFunds MAPPS Growth

Continued!/...
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Types of ETFs Available in the South African Market (continued)

Exposure

Offshore
(Foreign)
markets

Provides

Investment in overseas indices in both
developed and emerging markets

Product

» DBX Tracker EuroStoxx50 ETF

- DBX Tracker FTSE 100 ETF

* DBX Tracker Japan MSCI ETF

« DBX Tracker USA MSCI ETF

« DBX Tracker World MSCI ETF

« DBX China ETN

* DBX Africa Top 50 ETN

* DBX Emerging Markets ETN

» Standard Bank Africa Equity ETN

“Value”
Strategies

Looks to outperform the market average using
fundamental analysis and technology

 Satrix RAFI 40

* NewFunds eRAFI Overall
* NewFunds eRAFI INDI
 NewFunds eRAFI FINI

« NewFunds eRAFI RESI

Commodity
Markets

Invests in physical commodity markets

* NewGold ETF - gold bullion

« Standard Bank Gold-Linker ETN

« Standard Bank Silver-Linker ETN

« Standard Bank Platinum-Linker ETN

« Standard Bank Palladium-Linker ETN

» Standard Bank Commodity Basket
ETN

» Standard Bank Copper ETN

« Standard Bank Corn ETN

« Standard Bank Oil ETN

« Standard Bank Wheat ETN

Money Market

Provides 3 month money market total return

* NewFunds TRACI ETF
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For More Information on ETFS/ETNs

Click on the “ETF or ETN"” button

Profile page

v

Nedbank BettaBeta Equally Weighted
Top40 ETF

Domestic--Equity--Large Cap

Focus and Objective
The Medbank BettaBeta Equally Weighted Top40
Exchange Traded Fund ("BBEQWT40 ETF") tracks
the BettaBeta Equally Weighted Top40 Index,
calculated independently by the FTSE/ISE. This
index is comprised of the same companies as the
FTSE/ISE Top40 index, but they are held in equal
proportions of 2.5% each {as at the gquarterly
rebalancing date). The index is rebalanced in line
with the quarterly review of the FTSE/ISE Africa
Index Series and underlying constituents mirror
the changes in the FTSE/ISE Top40 Index.

Management

Dibanisa Fund Managers

Comparative Performance
B Domestic - Equity - Large Cap
W Medbank BettaBeta Equally Weighted Topd0 ETF
| | 30

Continued/ ...

=1 The Home of Exchange Traded Funds®

echnical Overview

FORMATION DATE: 25 Mar 2010
BENCHMARK: FTSE/JSE AFRICA TOP40 INDEX

HOLDINGS: 42
UNIT HOLDERS: 413
ORIGINAL PRICE: n/a

PRICING S5YSTEM:
INCOME DECL:

Forward
31/03,30/06,30/09,31/12

INCOME PAY: 30/04,31/07,31/10,31/01
MINIMUM LUMP SUM: R1 000
MINIMUM MONTHLY: R300
RISK RATING: Medium High

Dividend Yield

Vertical lines represent dividends.
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For More Information on ETFS/ETNs

(continued)

Management ]
Dibanisa Fund Managers Dividend Yield

Vertical lines represent dividends.

omparative Performance 10 400
B Domestic - Equity - Large Cap 25
H MNedbank BettaBeta Equally Wieighted Topal ETF o w00 T
a0 ; 204 ) § - or.oldsi - uuu
3 8 ‘ B F.Equity - 243%
| e > 1.5 200 5 M F. Property - 0.00%
s 2 g W SABonds - 0.00%
by s - SACash  -0.81%
r g E 054 8 G4 Equity - 94.28%
E ‘ B SAPropery- 2.48%
13 £ an T T an
£ 2011 202
S
Lz Dividend History (last 3 years Secareakdow”
j—
Zmorths 6 morths 1 vear 3 vears S vears 31 DEC 2011 10.82c 0il & Gas
20 SEP 2011 28.82c Lig Azz )
30 JUN 2011 26.68c '”d“ﬂfia'sf Basie Mats
21 MAR 2011 14.96¢ Healtthcare
31 DEC 2010 7.88c N
30 SEP 2010 24.34¢c Financials
21 JUL 2010 0.00c V' onscds
30 JUN 2010 0.00c Cons Srvs
14 JUN 2010 17.60c
MNedbank BettaBeta Equally Weighted Top40 ETF
PRICE PERFORMANCE TO 20 FEE 2012
. , R1 000 LUMPSUM (NAV-NAV INCL. DIVIDENDS)
W TRl - Domestic - Equity - Large Cap PERIOD Return Value(R) Inflation(R)
M TRI - Medbank BettaBeta Equally YWeighted Top40 ETF 3 MONTHS 11.57% 1 115.70 1 010.00
135 6 MONTHS 15.77% 1 157.70 1021.20
130 1 YEAR 14.30% 1 143.00 1 057.60
125 R100 PER MONTH {NAV-NAV INCL. DIVIDENDS)
PERIOD Return  Value(R)  Inflation(R)
120 3 MONTHS 9.47% 319.33 405.17
15 6 MONTHS 16.09% ©58.90 722.61
1 YEAR 2.87% 1218.84 1284.89
110 * VALUES FOR PERIODS GREATER THAN ONE YEAR
ARE AMNUALISED
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For More Information on ETFS/ETNs

(continued)

SATRIX \
o b Satrix FINI Fact Sheet December 2011
INWESTMENT MANDATE: The mandete: of the Sstrix Fini port*olio is to track a5 dossly 25 possibbe the value of the FTSESISE Francis
13 index. Sabrix Fini is an index tracking fund, registened as a Collective Investment Scheme and is also lised on the ISE Securities
Excrenge &= an Exchange Traded Fund. The Satrix Fini provides imsestors with the prioe performanoe of the FTSE(SE Finandal 15
indes Bnd sz pays investors Bl civicends recsived from comperies in the indes, net of oozt on & quarterdy Dasis. The Sairis Fini
Fortfalic sngmmes in sorip lending with the sole purposs of raducing the oosts of runining the portfolio thereby enhencing tracking
performancs. Manufactured [t} dividends could ariss from such trensactions. F sh .
FOR RETAIL IKNVESTORS IN THE SATRIX INVESTMENT PLAN® aCt eet page .
FRODUCT MARKET DATA
nstrument Tepe Coll=ciive Irvestment Scheme & A5 at 34 Decermber J0E1 Saisin FIMI
Exchangs Traded Fund Wi (stownities feeded for 7974706
I trumat Code ESTEAN guanher endid 312/2001) -
Sine of Fand (a5 ot 3151372011) Wirhaw {tradied for guarder dnded o
R712.5 TET 235
Market Cap il O TR =
Aeligimum Monthly dsabmienl R3O0 SEravilies i Baee 24 735550
Al Lump Suim & R1 Q00 Frice FE.41
Distvibution Dates (Quantery) Marcn, fune, September Diividend pedd per secunity 3555
anc Decemize Numbier of vestors 717
PERFORMANCE DATA IMWESTRIEMT PLAM OOETS®
** |Decemmber to Decermber) STEFIN Fand*® FINILE hdex Satrin Investrmsend Plas Fees Lamp Debit
{per annum) Performance Surm Ordar
fital return) Buying
4 vasr 3.85% £.63%
2 ymar SE83% i0.62% Stock brokemms 0.40% LER)
3 ymnr 12.47% 19.55% Dbt onder fes /A ER ]
4 year 337% 3.7
3 yenr 273k 3.10% Totzl upfront fee paysbie to 0.10% oo+
thie Fund F3.50
TT | Fund avaciuhed Tezriary 2000, Fetuas cakuleed lor mg v vesmaie, Ennuzl Investmers Pan DA% | O45%to
Al cazerds reeamitesd Adminiztration Fe= 0.5%% 0505
CATEGORY I Eschangs Traged Funcs Selling
Feaihmark | FTSE/SE WIS Stock DrokemEs .10 [EE
SATRIX FIMI DESTRIBUTED AMOUNT [cents per security - cpa)
Farisd Distributed Parisd Distributed Period Dt ibubed
Ao und At Asnount
Jun= 2002 E,Ocps Di=cemiber 2000 30lcos June Z003 BEToms
Sexftember 2002 0, ps Fefaroh 2005 I g Septemmier 1009 33T
December 2002 2,3cps June 2005 B SEcos Cecember 2005 FAaloos
Rderch 2003 2,3cps Saptember 2005 TAEcys Sdmnch 2040 1530
Junz 2003 £ 3cps Dizczmiber 2005 320 June 2040 12270
Sexember 2003 O,7ops Fefarch 2007 25300 Septermber 2040 3.73cos
C=cemiber 2003 3,3cps Junez 2007 13 00 Cecember 2010 SA3co
Mzrch 2004 41.33:pz September 2007 5 40cos BAmncn 2041 1 22eme 7
Jane 2004 .23ps | | Decemoe 2oor T3aces | | Junezoal 1231 The Home of Exchange Traded Funds™ e I



How to Invest

Click on the “Learn More button, then "*How to Invest”
r Home | How 1o Invest

cover all
n, registration,
, reinvestment of
tatements, etc.
o to 0,8% per annum
o size of investment).

per month

for once-off

‘amounts in all
South Africa.

s (buy, sell,
vitches) can be
or by downloading

Flease select an option by clicking on a link below:

Apply Online

Cownload Application Form

Vi

Investors can transact (buy, sell, switch, transfer, etc.}) on any of the ETF products listed on this website through
the "etf3A Investor SchemeTl™. Investors whe utilize the etf24 Investor SchemeTM for transaction in ETFs are and
remain the clients of etfSA coza. elf3A coza will protect the privacy and respect the confidentiality rights of iis
clients at alltimes. etff3A co.za is owned and managed by Mike Brown Consulting Services (3 registered Financial
Services Provider FEP Mo, 38217}, etfSA co.za, its logo and slogan are registered trademarks.
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How to Invest

Click on the “Learn More button, then "*How to Invest”

I'- ' |T|||: Home af r.c-:lm'1;||:: Tradad Funda®

Form 1
THE etfSA INVESTOR SCHEME ™ - NEW BUSINESS APPLICATION FORM

Plase complete 1his application fam and submik kb 18 o+ 27 () 11 228 6345, a-mall ar pasl iplease refer b oovar

letler far these dalaiks). Mo application Torm i cansidarad complele wikhout 1he relevan! FICA documentation and prood

of pagment fl'you are making a Lmp sum deposil. MB: Please nale that as per banking legiElation, cheque daposils will

nesd o undenda & clearing pancd of 10 calendar days for &l chegues within the Rand Manetary Araa, and 15 calendar

days lor the Comman Monslary Area (la. Lesctho, Nambila and Swazlland). Therefare Hhess funds will only be

gvallable ba be imvestad atter the clearing paricd has lapsed. Electranic ransfam may take up ta bwo days ta rellect In H

Eir Dank accourt " i i New Business

FICA CHECELIST

Below arz Ihe requirements far an Indkidusl: Application form

A clear copy of 1D document;

A clear copy of proof of rasidance documant;

Frood of Soulh Afncan banking delalls (must reflect bank name, acc. holders fullnams and
tank acc. no.) Mo Internet and credt card banking defalls will b2 accapled. — refar b FICA
documeniation chacklisl

Shioukd yau wish 1o imeest in the name of 8 Minar, Company, Close Camparatiang, Partnemship s, please se2 the
attached FICA Dosumendation Checklist folowing the Terms and Condilians.

PREFERRED METHOD OF COMMUNICATION
Fleae send al communizaiion (inobding quamerky statemant! via: Email I:I Post I:I

{Plearms nove, where no prfersnos is indicated. e mail will be used for communication by Automaked Culsourcing Services
{Prg Lid i~ the Administrator”i

1. INVESTOR DETAILS
Imeasbor Typa:  Indridhal Dﬂq:mplw DEDTMDmemﬂi: D{Hhﬂ" | | | | | | | | | | |

s [ [T T[T T [ ]etome: [T TTTTTTTTTTTITTTITTTTTT]
SomameRegewrsdtmss | | [ | | [ [ [ L[ ]I TTTTITTTTIT]]
takonaby: [ [ [T TT T[T TTTTTTTTT ] reaimatsoubaticn: [ Jves [ ]
vty Pazsportho: | | [ | [ [ [ [ [ [ ][] Jowesttie [[]]][]]]]]
e TaeWegtapetabir: | | | | [ [ [ [ [ [T T[] ][]

occupston: [ [ [ [T T[T [T TT T TTTT oo [Jromae [0

v sagen st sttt (] ] ] ] T T T T T T T IT T 1] The Home of Exchange Traded Funds“l’2Y g
Rt Tosnghases: [T 11T T TTTTTTTTTTTTTTTTTT]




Why You should Be Using

ETFS/ETNs

Click on the “Performance” button Gii
FPerformance Data e.

Application Forms

Fees and Charges

(= l =l The Home of Exchange Traded Funds®

MONTHLY PERFORMANCE SURVEY OF INDEX TRACKING ETFS, ETNs AND UNIT TRUSTS
For Period Ended 31 January 2012

{Total Returns - dividends reinvested)

2. JSE Seclor Exposure ETFs

>

>

[ A) EXCHANGE TRADED FUNDS 1 Month 3 Months 6 Months 1 Year 3 vears

5)3 p.a.

) 1. TOP 40 ETF PRODUCTS

8 FTSE/JSE Top 40 Index 6,54% 7,49% 8,71% 9,49% 15,49% 21,93% 8,72%
(0] BIPS Top 40 Portfolic 3,99% 4,12% 5,93% 10,00% 14,50% 20,30% =
E MNedbank BattaBeta Equally Weighted Top 40 5,53% 3.89% 10,71% 13.35% u = +
|-

8 Satrix 40 Portfolic 6,01% 4,10% 9. 77% 5, 7B% 14,42% 20,06% 82,02%
aj Satrix SWIX Top 40 Portfolic A 4,.62% 4, 14% 9.51% 11,62% 14,76% 20.14% 7.79%
Q Stanlib Top 40 3:32% 3:32% 10.36% 5.95% & F 3
45 Stanlib Swix Top 40 3,67% 3,26% 5,97% 11,50% o = he
)]

)

©

-l

FTSE/JSE Industrial 25 Index 3,71% 4,809 8,34% 16,46% 23,64% 27,02% 13,05%

MewFunds eRAFI INDI 25 2. 76% 2,49% 7,88% 12,95% 19,90% S =

The Home of Exchange Traded Funds” [ m. "



Contact details

www.etfsa.co.za — fully internet based

0861 383 721 (0861 ETFSA1)

etfSA Call Centre
queries@etfsa.co.za

Tel: 011 561 6653

etfSA Management Fax: 011 388 4674

info@etfsa.co.za

Terms and conditions: Redistribution, reproduction, the resale or transmission to any third party of the contents of this article and this website, whether by email,
newsletter, internet or website, is only possible with the written permission of etfSA. etfSA, its sponsors, administrators, contributors and product providers disclaim any
liability for any loss, damage, or expense that might occur from the use of or reliance on the data and services provided through this website. etfSA.co.za is the registered

trading name of M F Brown, an authorised Financial Services Provider (FSP No 39217). Professional Indemnity Insurance is maintained.
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