
Global investing with 
ETFs  



Offshore investing is about diversification & 
breadth of opportunity .. Not emotion
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Stock Exchanges

Global Stock Markets 

Source: Statisa



Rationale for global investment & avoiding 
ones’ home bias 
• Diversification: 

• Currency 
• Sectors 
• Countries 

• Tax 
• Concentration of ZAR assets: 

• Primary residence 
• Pension 
• Future ZAR earnings 

Source: Vanguard, Seeking Alpha 



Global Investing not a one-way bet 

• SA best performing market in the world for over 100 years! 
• Rand bouts of strength
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Performance of Developed Market vs Emerging Market 

MSCI World ZAR MSCI SA ZAR MSCI ACWI ZAR

57.26%10/01/201101/12/2008
42.50%01/02/201818/01/2016
31.44%17/05/202118/05/2020

Source: MSCI, etfSA 



Once abroad, where to? 

• Which markets and why?
• Mandate construct? 
• Cost?
• Transparency?
• Local Service? 
• Tax? 
• Accessibility? 
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etfSA - Distilling the noise 

• Bespoke managed ETFs portfolios based on client’s needs 
• Held in hard currency of clients’ election 
• ETFs traded across most global stock market
• Local reporting and servicing 
• Fee: 0.1% Admin, 0.4% Portfolio management & 0.5% Advice [ex Vat]



THANK YOU  

• Disclaimer: The Exchange Traded Products (ETPs) contained herein are mainly Collective Investment Schemes in Securities (CIS) and other listed securities which are generally medium to long-term investments that contain elements of risk and 
can be affected by market values, interest rates, exchange rates, volatility, dividend yields and issuer credit ratings. ETPs are listed on the Johannesburg, or other Stock Exchanges, and trade at ruling prices on such Exchanges.

• The price of ETPs can go up as well as down and past performance is not necessarily a guide to the future. The ETP's herein are listed on the Johannesburg Stock Exchange Limited and trading in ETP securities will incur trading and settlement 
costs. ETF securities are traded at ruling prices and can engage in scrip lending.

• The information and opinions provided herein are of a general nature and do not constitute investment advice. Whilst every care has been taken, no representation, warranty or undertaking, expressed or implied, is given as to the accuracy or 
completeness thereof.

• etfSA.co.za is managed by M F Brown, who is a registered financial services provider (FSP No. 39217). M F Brown has Professional Indemnity Insurance as required by FAIS. The etfSA Portfolio Management Company (Pty) Ltd (FSP No 52314) 
provides asset management as well as financial intermediary and advice services. It uses Exchange Traded Products to construct portfolios for use in Retirement Annuity, Tax Free and Discretionary investments. It holds Professional Indemnity 
insurance and Fidelity Guarantee insurance as required by FAIS.

• All opinions and information on this website may be changed at any time without notice. Redistribution, reproduction, the resale or transmission to any third party of the contents of this website, whether by email, newsletter, internet or 
website, is only possible with the written permission of etfSA. etfSA.co.za, its sponsors, administrators, contributors and product providers disclaim any liability for any loss, damage, or expense that might occur from the use of or reliance on the 
data and services provided through this website. etfSA.co.za® and etfSA The Home of Exchange Traded Funds® are registered trademarks in the Republic of South Africa.


